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40| NE5
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Aaa 1 ) ) ) ) ) 1 (Superior Ability for
(Exceptional Financial Security)| (Prime-1)
Repayment)
MEtHo 2 AgAEL?
T sy c>1|m|3+|H1r g8ss ¥=
5Lt Aaa HISHAM = P-2
Aa? 3 T N ) 2 (Strong Ability for
5 ortol FAkeld =X (Prime-2)
Aa3 4 } ) ) Repayment)
(Excellent Financial Security)
Al 5 N
) - HgyEH 9z
s = (Good Financial Security)
A3 NEEERE
>3 3 (Acceptable Ability f
AlQAFEN ™ & cceptable Ability for
(1 2/ gloLt Repayment)
paa ojzjols AgE =x))
Baa3 | 10 = —en= =
(Adequate Financial Security)
Bal 11 EXtAl QF9| ChA
Ba2 12 (Questionable Financial
Ba3 13 Security)
Bl 14 HIZHRI8E EXFCJAMO| Of L
O ol_ O
B2 15 e T e
(Poor Financial Security)
E B3 16
=o
254 NE A L
=11 Caa 17 . . . Not Prime | 4
(Very Poor Financial Security)
PSPz
T
L=l
o =]
AgHE OjS Lpg
Ca 18 (extremely poor financial
security)
%|oto| AlGAE
C 19 B <
(The Lowest Rated Class)
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g sE Mg S8
ME8SEUE HESEUE
&9 &9
s |1 x| 40| A gAEf |, | Huelusss
(Extremely Strong) (Strong)
AA+ 2 = N
_ A NgAE 24 vy |, | HBSEEYE
F A AA 4 (Very Strong) (Good)
X A
A+
A LEHE] = (Strong)
sz
' NgEE HE
A-3 3
BBB+ (Adequate)
BBB AMEAE] XA (Adequate)
BBB- 10
BB+ 11
5 o EXHAl @70 ThA . , | FAA aFol oy
BB 13 (Less Vulnerable) (Vulnerable)
B+ 14 ~ el L ol -
= X ; o SRAl @50 4 c .| yEEseY uE
Q=9 8 16 (More Vulnerable) (Currently Vulnerable)
—[__ -
ngl
2 A CCC+ 17 SXIA| Q| ThAl
- T= S
s CCC 18
ccc 19 (currently Vulnerable)
cc 20 x|oto| Al AFEY
C 21 4= oo
” (Currently Highly-Vulnerable)
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g8 se Mg e
MESEUE HESEUE
=9 w9l
SRS YISOl Aol gt 4ol MEST
AAA 1 (the lowest expectation of invest- F1 1 (Highest Credit
-ment risk) Quiality)
OFF of7to| EXIYIY WAUTHSH Ngsg %=
AA 2 QS (very low expectation of in- F2 2 (Good Credit
SN, -vestment risk) Quality)
X
s 3 of7to| EXIRIE WATHSA U
A 3 (Currently low expectation of inv-
-estment risk) rMEgsE A
F3 3 (Fair Credit
ofZtol EXteld HUItsY US Quality)
BBB 4 (Currently low expectation of
inv- -estment risk)
SRRl LAIHSY US
BB 5 (possibility of investment risk dev-
-eloping)
SR AE SXAl RF0|
B 6
(investment risk exist) B 4 CH&
g X (Speculative)
aFe yehes 7ts4ol AUS
£ CCC 7 (currently perceived possibility of
284 default)
5 3
w | s Megs 7HsN0| &8
(high risk default) ; : AsbEs AEH
; ; MBS ALY (High Default Risk)
(currently default)
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