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BBB 9
BBB- 10
BB+ 11
SXAl 27| Ty SXA| 27| Thy
BB 12 B 4
E X} (Less Vulnerable) (Vulnerable)
BB- 13
B+ 14
29| EXAl a0 iy detEsdd 4E
B 15 C 5
(More Vulnerable) (Currently Vulnerable)
B- 16
E;Q
CCC+ 17
SXA @7 oy
CCC 18
284 (currently Vulnerable)
CCC- 19
CC 20
L=
s 2 #|oto| Al AL
C 21
(Currently Highly-Vulnerable)
D 22
3) IBCA
|48 2 CHo1ME &5
MESEUE HESEUHE
AOl A O
™ T T
EAfle 2U7tsd0l Aol gE
EX} Z e tE8sE
AAA 1 (the lowest expectation of invest- F1 1
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-ment risk)
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AA AUZ (very low expectation of in- F2 2
(Good Credit Quality)
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